
  

  

  

  

Economic Development Authority  415 Central Avenue  Osseo, Minnesota  55369  763-425-2624  

Economic Development Authority 
 

AGENDA – REGULAR MEETING 
6:00 p.m., February 11, 2019 

 
 

1. ROLL CALL  
 

2. OATH OF OFFICE FOR TERESA AHO 
 

3. ELECTION OF EDA OFFICERS  
 

4. APPROVAL OF AGENDA 
 

5. APPROVAL OF MINUTES 
 

A. January 14, 2019 
 

6. MATTERS FROM THE FLOOR   
 

7. PUBLIC HEARING 
 

8. ACCOUNTS PAYABLE  
 

9. OLD BUSINESS 
 

10. NEW BUSINESS 
 
A. Review EDA Investment Strategy  
 

11. REPORTS OR COMMENTS: Executive Director, President, Members  
 

12. ADJOURNMENT  
 



 
 

OSSEO ECONOMIC DEVELOPMENT AUTHORITY 
OATH OF OFFICE 

 
 

 

 

I, Teresa Aho, do solemnly swear to support the Constitution of the 

United States, the Constitution of the State of Minnesota, and to 

discharge faithfully the duties of the office of Economic Development 

Authority member of the City of Osseo, Minnesota, to the best of my 

judgment and ability, so help me God. 

 
 
 
Dated:  February 11, 2019        
      ______________________________ 
       Signature 
 
 
Witness: 
 
 
______________________________ 
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City of Osseo Economic Development  
Authority Meeting Item 

_______________________________________________________________________________________ 

Agenda Item:   Election of EDA Officers 
 

Meeting Date:  February 11, 2019 
Prepared by:  Riley Grams, Executive Director    
 

Attachments:  Bylaws of the Economic Development Authority   
_______________________________________________________________________________________ 
 
Policy Consideration:  
The EDA should elect Officers to various positions annually.   
 
 
Background:  
Each year, the EDA should elect new Officers. Recently, the EDA bylaws were updated, and changes were made to 
who is eligible to be President. Currently, any member of the EDA is eligible to be President.  
 
Previous Officers:      New Officers: 
 
President:  Juliana Hultstrom    President:  ____________  
Vice President:  Mark Schulz    Vice President:  ____________ 
Treasurer:  Harold E. Johnson   Treasurer:  ____________ 
Assistant Treasurer: Larry Stelmach    Assistant Treasurer: ____________ 
Executive Director: Riley Grams    Executive Director: Riley Grams 
Secretary:  LeAnn Larson    Secretary:  LeAnn Larson 
 
The EDA should consider and vote for appointments to the President, Vice President, Treasurer and Assistant 
Treasurer positions. See Page 2 of the bylaws for Officer descriptions.  
 
 
Recommendation/Action Requested:  
Staff recommends the Economic Development Authority discuss the options available and elect the open Officer 
positions by motion. 
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BYLAWS OF THE CITY OF OSSEO  
ECONOMIC DEVELOPMENT AUTHORITY 

 
 
 ARTICLE I - THE AUTHORITY 
 
 Section 1.  Name of Authority.  The name of the Authority shall be the "City of Osseo 
Economic Development Authority" (which may sometimes be referred to as the "EDA" or the 
"Authority"), and its governing body shall be called the Board of Commissioners (the "Board").  The 
Board shall be the body responsible for the general governance of the Authority and shall conduct 
its official business at meetings thereof. 
 
 Section 2.  Seal of Authority.  The Authority shall have an official seal, as required by 
Minnesota Statutes, Section 469.096, Subdivision 1. 
 
 Section 3.  Office of Authority.  The offices of the Authority shall be the Osseo City Hall. 
 
      Section 4.  Scope of Authority.  All actions of the Authority are subject to review and must 
be confirmed by the City Council of the City of Osseo. 
 
 
 ARTICLE II - BOARD 
 
 Section 1.  Number and Appointment of Commissioners.  The Board of Commissioners 
consists of seven (7) members, at least 2 of which shall be members of the City Council, appointed 
by the Mayor and approved by the City Council for six (6) year terms as established by the City 
Council, except the term of any Commissioner who is a member of the City Council shall end when 
the City Council term of office ends.  A Commissioner shall serve until his/her successor has been 
appointed and installed.  Commissioners may be appointed to serve on the Board for any number 
of consecutive terms. 
 
 Section 2.  Eligibility.  Any adult resident of the City of Osseo or adult owner of a business 
located in Osseo shall be eligible to be appointed and installed as a Commissioner. 
 
 Section 3.  Vacancies.  Vacancies shall be filled by appointment made by the Mayor and 
approved by the City Council and shall be for the unexpired term of the Commissioner who vacated 
his/her position. 
 
      Section 4.   Removal.  A Commissioner may be removed by the City Council for inefficiency, 
neglect of duty, or misconduct in office.  Removal shall only be after a hearing as prescribed by M.S. 
469.095, Subd. 5.  The Board of Commissioners may recommend removal of a Commissioner upon 
a majority vote of the other Commissioners present at the meeting. 
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ARTICLE III - OFFICERS 
 
 Section 1.  Officers.  The officers of the Authority shall be a President, a Vice-President, a 
Treasurer, an Assistant Treasurer, and a Secretary.  All officers shall be elected annually by the 
Authority. The President, the Vice-President, and the Treasurer shall be members of the Board; the 
Secretary and the Assistant Treasurer need not be members of the Board. No Commissioner may 
be both President and Vice-President simultaneously and the President and Vice-President shall not 
hold any other office with the Authority.  No Commissioner may be both Treasurer and Assistant 
Treasurer simultaneously.  The Treasurer must be a member of the City Council.  The President may 
be any member of the Authority. The office of Assistant Treasurer may be held by the Executive 
Director. 
 
 Section 2.  President.  The President shall preside at all meetings of the Board.  Except as 
otherwise authorized by resolution of the Board, the President shall sign all contracts, deeds, and 
other instruments made or executed by the Authority. At each meeting the President shall submit 
such recommendations and information as he or she may consider proper concerning the business, 
affairs, and policies of the Authority. 
 
 Section 3.  Vice-President.  The Vice-President shall perform the duties of the President in 
the absence or incapacity of the President; and in case of the resignation or death of the President, 
the Vice-President shall perform such duties as are imposed on the President until such time as the 
Board shall elect a new President. 
 
 Section 4.  Secretary.  The Secretary shall keep minutes of all meetings of the Board and shall 
maintain all records of the Authority.  Official Board minutes may be taken by an outside consultant 
used by the City, if applicable. The Secretary shall also have such additional duties and 
responsibilities as the Board may from time to time and by resolution prescribe. 
 
 Section 5.  Treasurer.  City Staff shall have the care and custody of all funds of the Authority 
and shall deposit the same in the name of the Authority in such banks or banks as the Board may 
select. Staff shall notify the Treasurer of such deposits. The Treasurer shall sign all Authority orders 
and checks for the payment of money and shall pay out and disburse such moneys under the 
direction of the Board. Staff shall prepare checks and financial reports and submit same to the 
Treasurer for review. Staff shall render to the Board, at least annually (or more often when 
requested), an account of such transactions and also the financial condition of the Authority.  
 
      Section 6.  Assistant Treasurer.  The Assistant Treasurer has the powers and duties of the 
Treasurer if the Treasurer is absent or disabled. 
 
 Section 7.  Additional Duties.  The officers of the Authority shall perform such other duties 
and functions as may from time to time be required by the Board or the bylaws or rules and 
regulations of the Authority. 
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 Section 8.  Vacancies.  Should the office of President, Vice-President, Treasurer, Assistant 
Treasurer, or Secretary become vacant, the Board shall elect a successor from its membership at the 
next regular meeting, or at a special meeting called for such purpose, and such election shall be for 
the unexpired term of said officer. 
 
 Section 9.  Additional Personnel.  The Board may from time to time employ such personnel 
as it deems necessary to exercise its powers, duties, and functions.  The selection and compensation 
of such personnel shall be determined by the Board.    
          
  9.1  Executive Director.  The City Administrator shall serve as the Executive Director 
of the Authority; however, such service is at the pleasure of the Board and may be terminated at 
any time with or without cause.  The Executive Director shall not be a member of the Board, however 
the Executive Director may also hold the office of Assistant Treasurer.  The Executive Director shall 
handle day-to-day matters of the Authority on behalf of the Authority at the direction of the Board. 
 
      Section 10.  Signature Authority.  The following signature authority shall be authorized for 
transactions executed under direction of the Board: 
 

(A) All orders and checks of the Authority for the payment of money as directed by the 
Board shall be signed by the President and Treasurer. 

(B) All contracts, deeds, and other instruments made or executed by the Authority, 
except as otherwise authorized by resolution of the Board, shall be signed by the 
President and the Executive Director. 

(C) The Vice-President shall have the capacity to sign as an alternate officer of the 
Authority under certain extenuating circumstances such as lengthy excused 
absence, vacancy, termination, resignation, incapacitation or death of the President, 
Treasurer, Assistant Treasurer, or Executive Director.  The Vice-President may sign 
as an alternate for only one absent officer for any Authority matter until the absent 
officer has returned or a successor is elected to fill the office.  The Vice-President 
may not sign in the capacity of more than one officer for any particular item 
requiring more than one signature. 

(D) For purposes of definition, absent is defined as “a period, usually significant in 
length, during which an officer is away and/or unable to fulfill the officer’s role within 
the Authority leading to the potential for business issues of the Authority to be 
delayed and/or deadlines to be missed.” 

 
                     

ARTICLE IV - MEETINGS 
 
 Section 1.  Regular Meetings.  The Board may hold regular meetings according to a meeting 
schedule, if any, adopted or revised from time to time by the Board, and shall hold at least one 
regular meeting each month. The Board shall approve the annual meeting dates for the following 
year at the last meeting of the calendar year.  
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 Section 2.  Special Meetings.  Special meetings of the Board may be called by the President 
or any two members of the Board for the purpose of transacting any business designated in the call.  
The call for a special meeting may be delivered at any time prior to the time of the proposed meeting 
to each member of the Board or may be mailed to the business or home address of each member 
of the Board at least three (3) days prior to the date of such special meeting or electronically notified 
by the Executive Director (email, phone call, text, etc.).  At such special meeting no business shall be 
considered other than as designated in the call.  Notice of any special meeting shall be posted and/or 
published as may be required by law. 
 
 Section 3.  Quorum.  The powers of the Authority shall be vested in the Board.  Four (4) 
Commissioners shall constitute a quorum for the purpose of conducting the business and exercising 
the powers of the Authority and for all other purposes, but a smaller number may adjourn from time 
to time until a quorum is obtained.  When a quorum is in attendance, action may be taken by the 
Board upon a vote of a majority of the Commissioners present. 
 
 Section 4.  Order of Business.  At the regular meetings of the Board the following shall be the 
order of business: 
 
 1.  Roll call  
 2.  Approval of agenda 
      3.  Approval of the minutes of previous meeting 
 4.  Matters from the floor 
      5.  Public hearings 
      6.  Accounts payable 
      7.  Old business 
 8.  New business 
 9.  Executive Director’s report 
     10.  Other reports 
     11.  Adjournment  
 
 Section 5.  Adoption of Resolutions.  Resolutions of the Board shall be deemed adopted if 
approved by not less than a simple majority of all Commissioners present, unless a different 
requirement for adoption is prescribed by law.  Resolutions may but need not be read aloud prior 
to vote taken thereon but the title must be read aloud prior to vote taken thereon.  Resolutions shall 
be reduced to writing and shall be executed after passage.  Voting on resolutions shall be by roll call 
vote. 
 
      All resolutions shall be written or transcribed and shall be retained in the journal of the 
proceedings maintained by the Secretary. 
 
 Section 6.  Rules of Order.  The meetings of the Board shall be governed by the most recent 
edition of Robert's Rules of Order. 
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 ARTICLE V - MISCELLANEOUS 
 
 Section 1.  Amendments to Bylaws.  The bylaws of the Authority shall be amended only by 
resolution approved by at least four (4) of the members of the Board.  Amendments to the Bylaws 
must be approved by the City Council of the City of Osseo before becoming effective. 
 
 Section 2.  Fiscal Year.  The fiscal year of the Authority shall coincide with the fiscal year of 
the City of Osseo. 
 
      Section 3.  Review of Commission Applications.  Applications or letters of interest for open 
seats on the Authority shall be reviewed by the City Council. The City Council has the sole authority 
to appoint Commissioners to the Board.  
 
 Section 4: Annual General Operating Budget. The Authority shall adopt an annual general 
operating budget.  
 
 Section 5: Tax Increment and Other Special Revenue Funds. In addition to the City’s annual 
Audit, the Authority shall annually conduct an analysis of its Tax Increment and Other Special 
Revenue Funds by its Financial Advisor. 
 
 
 
ATTEST:   
 
City of Osseo Economic               City of Osseo 
Development Authority  
 
 
_____________________________      __________________________________ 
President                            Mayor 
 
 
 
_____________________________      __________________________________  
Secretary                            Administrator 



OSSEO ECONOMIC DEVELOPMENT AUTHORITY 
REGULAR MEETING MINUTES 

January 14, 2019 
 
 
1. ROLL CALL 
 

President Juliana Hultstrom called the regular meeting of the Osseo Economic Development 
Authority to order at 6:00 p.m., Monday, January 14, 2019. 
 
Members present:  Juliana Hultstrom, Harold E. Johnson, Sherry Murdock, Duane Poppe, Mark 
Schulz, and Larry Stelmach. 
 
Member absent:  Charles Flynn. 
 
Staff present:  Executive Director Riley Grams, City Planner Nancy Abts, and City Attorney 
Mary Tietjen.  
 
Others present:  None. 
 

2. APPROVAL OF AGENDA 
 

A motion was made by Johnson, seconded by Stelmach, to approve the Agenda as 
presented.  The motion carried 6-0. 
 

3. APPROVAL OF MINUTES – DECEMBER 10, 2018 
 

A motion was made by Murdock, seconded by Johnson, to approve the minutes of 
December 10, 2018, as presented.  The motion carried 6-0. 

 
4. MATTERS FROM THE FLOOR – None. 
 
5. PUBLIC HEARINGS – None. 
 
6. ACCOUNTS PAYABLE  
 
 Executive Director Riley Grams presented the EDA Accounts Payable listing. 
 
 A motion was made by Johnson, seconded by Murdock, to approve the Accounts Payable. 

The motion carried 6-0. 
  
7. OLD BUSINESS – None.  
 
8. NEW BUSINESS  
 

A. APPROVE INVESTMENT DEPOSITORIES FOR 2019-2020 (Resolution) 
 

Grams stated an Economic Development Authority, under Minnesota Statutes Section 
469.099, must abide by the following:   
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Every two years an authority shall name national or state banks within the state as 
depositories. Before acting as a depository, a named bank shall give the authority a 
bond approved as to form and surety by the authority. The bond must be conditioned 
for the safekeeping and prompt repayment of deposits. The amount of bond must be 
at least equal to the maximum sums expected to be deposited at any one time.  

  
This is a housekeeping measure to approve EDA investment depositories for 2019-2020. 
 
A motion was made by Stelmach, seconded by Johnson, to adopt EDA Resolution No. 2019-1 
approving Investment Depositories for 2019-2020. The motion carried 6-0. 
 
B. APPROVE MUNICIPAL ADVISOR CLIENT DISCLOSURE WITH EHLERS & ASSOCIATES FOR 

2019 
 

Grams stated Ehlers is registered as a Municipal Advisor and therefore required by the 
Municipal Securities Rulemaking Board (MSRB) to provide various disclosures including 
potential conflicts of interest, scope of services, compensation, and other disclosures detailing 
our obligations and responsibilities to municipal or obligated person clients. These disclosures 
must be provided to the EDA prior to or upon Ehlers engaging in any municipal advisory 
activity.   
  
Grams reported this Annual Advice Disclosure allows Ehlers to provide uninterrupted 
municipal advisor advice through December 31, 2019. Under this disclosure and at no charge, 
Ehlers can answer our municipal advisory questions, analyze refunding opportunities, and 
provide preliminary debt issuance planning advice. If any preliminary debt issuance planning 
advice we request results in a debt issuance, Ehlers will then provide a separate scope of 
service and fee disclosure for that specific project.   
 
A motion was made by Stelmach, seconded by Murdock, to approve the 2019 Municipal 
Advisor Client Disclosure Agreement with Ehlers & Associates. The motion carried 6-0. 
 
C. DISCUSS STRATEGIC PLANNING SESSION 
 
Grams stated the City Council has budgeted for a strategic planning session to occur sometime 
in the first quarter of the year. These sessions have been held in February or March and have 
included City staff, the City Council, the chair of the Planning Commission, and the Economic 
Development Authority. The purpose of the session is to gather input from all noted 
stakeholders on what the main goals and/or projects the City should focus on in the coming 
years. This usually happens on a Saturday and could last approximately six-seven hours. The 
session would be led by a highly skilled and qualified individual (or individuals) who do this 
type of work for a living.   
  
Grams commented we have a new Councilmember on board in 2019 and the City hasn’t 
undertaken a strategic planning session since 2015.  The Council included funds for a strategic 
planning session in the budget. The Economic Development Authority will help guide the City 
in identifying specific targets, goals or projects. The end product will be a report that the City, 
and its development wing (the EDA), can point to when trying to focus on projects. As a quick 
reminder, the purpose of the EDA is to take direction from the City Council and attempt to 
facilitate development projects.      
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Murdock questioned how many projects the City underwent on a yearly basis.  Grams 
estimated this to be in the 30s each year.  He noted the biggest project facing the City in 2019 
was the utility rate study. 
 
Johnson believed the EDA was lacking in its pursuit of grants to assist with redevelopment.  In 
addition, he believed the City should have purchased several properties that could be 
redeveloped. 
 
Stelmach asked if the City informed developers of grant opportunities. Grams reported any 
time a business comes to the City, staff makes them aware of any potential grant 
opportunities that may be available.  He commended City Planner Abts for her efforts to find 
grants for potential developers.  Further discussion ensued regarding County and State grant 
opportunities that were available to the EDA. 
 
Stelmach stated he could support a collaborative effort between developers and the City but 
did not see the need for the City to become the grant writer for all grants.  
 
Murdock commented another option would be to charge developers for the City’s assistance 
with grant writing.  
 
Johnson recommended the EDA help the Dickinson’s with grants prior to them taking on their 
second building. He wanted to see the City being more proactive by offering the assistance.  
He requested the EDA further discuss a program that would assist with enhancements to the 
building frontages for the businesses along Central Avenue.  
 
Hultstrom stated she would like to know how to bring developers into Osseo to discuss future 
development opportunities.  
 
Stelmach anticipated this greatly hinged on networking in the community.  Grams encouraged 
the EDA members to email him with any other topics they would like to discuss at a strategic 
planning session.  
 
Johnson requested the EDA discuss what expenses would and would not be covered to 
promote the City of Osseo as an EDA member.  
 

9. REPORTS OR COMMENTS:  Executive Director, President, Members 
  

City Planner Nancy Abts reported Ehlers & Associates would be holding a TIF Seminar at the 
Earle Brown Heritage Center.  She encouraged the EDA members to let her know if they would 
like to attend.  
 
Hultstrom stated it has been an honor to serve as the EDA President and noted she looked 
forward to her continued service on the EDA and City Council. 

 
10. ADJOURNMENT 
  

A motion was made by Johnson, seconded by Stelmach, to adjourn at 6:51 p.m. The motion 
carried 6-0. 

 
  

Respectfully submitted, 
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Heidi Guenther 
TimeSaver Off Site Secretarial, Inc. 



            
 
 
 

City of Osseo Economic Development  
Authority Meeting Item 

_______________________________________________________________________________________ 

 Accounts Payable Listing 
 2/11/19EDA 
 2019 
 2 
 Check Name Comments Amount 
 CITY OF OSSEO 2018 EDA MEMBER STIPEND $420.00 
 CITY OF OSSEO 11/9/18 LEGAL FEES - EDA BYLAWS $187.89 
 CITY OF OSSEO 2018 EDA MEMBER STIPEND - FICA $32.14 
 EHLERS & ASSOCIATES, INC 12/6/18 FINALIZE CENTRAL 5 DEVELOPER AGREEMENT $120.00 
 KENNEDY & GRAVEN, CHARTERED DEC 2018 LEGAL SERVICE $743.25 
 SCENIC SIGN CORP 2 NEW BUSINESS WAY-SIGNS $176.00 
 TIMESAVER OFF SITE 1/14/19 EDA MTG RECORDING $145.00 
 $1,824.28 
 
 
 
 
 
 
 

1/14/2019 ADJUSTMENTS 2/11/2019 PROPOSED 2/11/2019

FUND DESCRIPTION BALANCE (+/‐) BALANCE EXPENSE BALANCE

801 GENERAL 511,470.75 5,701.38 1 517,172.13 ‐1,824.28 515,347.85

806 TIF 2‐5 REALIFE 10,910.14 10,910.14 10,910.14

817 TIF 2‐4 BELL TOWER 314,821.57 2,256.49 2 317,078.06 317,078.06

819 TIF 2‐6 CELTIC CROSSING 60,284.40 60,284.40 60,284.40

825 TIF 2‐8 LANCOR/LYNDES 12,797.31 12,797.31 12,797.31

836 TIF 2‐9 5 CENTRAL 143,061.04 ‐60,187.50 3 82,873.54 143,061.04

1,053,345.21 0.00 ‐52,229.63 1,001,115.58 ‐1,824.28 1,059,478.80

1 Void Check 7409 ‐ H. Johnson 133.54

Recode Briggs  from 801 to 836 5,500.00

Investment interes t ‐ Nov 20.40

Investment interes t ‐ Dec 47.44 5,701.38

2 Recode 12/31/18 cash ba lance 2,256.49

3 Recode Briggs  from 801‐836 5,500.00

Pay Interfund loan on 5 Centra l 54,687.50 60,187.50

EDA MONTH END CASH BALANCE
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City of Osseo Economic Development  
Authority Meeting Item 

_______________________________________________________________________________________ 

Agenda Item:   Review EDA Investment Strategy  
 

Meeting Date:  February 11, 2019 
Prepared by:  Riley Grams, Executive Director    
 

Attachments:  Osseo Investment Policy 
   MN State Statute Section 118A 
   Cash Balance Worksheet (as of 12/31/18) 
   EDA Investment Spreadsheet (as of 12/31/18) 
   City Investment Spreadsheet (as of 12/31/18) 
   2018 Reconciliations (EDA and City)  
_______________________________________________________________________________________ 
 
Policy Consideration:  
The Osseo Economic Development Authority’s investments are handled by Finance Consultant Gary Groen. Recently 
the EDA desired to conduct a review of all EDA investments and have a discussion about the overall investment 
strategy. Gary will be in attendance at the EDA meeting on Monday night to talk about the process by which EDA 
investments are handled, and to take a quick look at the current state of EDA investments.  
 
Background:  
EDA Investment Policies and Procedures 

I. Statutory Authority 

Minnesota Statutes 118 
II. Investment Policy 

Adopted 1/23/2012 
III. Osseo Procedures 

Review Cash Flow Requirements 
Review Investment Maturity Schedule 

Review Investment Options of Provided    by Brokers 
 Currently Work With 
  Edward Jones – Osseo Office 
  Multi-Bank Securities, Inc. – MI 
  ICD Securities, Inc. 

IV. Monthly Cash and Investment Reporting 

Reconcile Totals to General Ledger 
Review Investment Schedules and Investment Ladder 

 
Recommendation/Action Requested:  
Staff recommends the Economic Development Authority discuss their desired goals regarding EDA investments and 
direct Staff accordingly. 

























City of Osseo EDA

Summary of Investments

December 31, 2018

Maturity Investment Interest Invested

Date **Firm Type Date Rate Amount CUSIP Name

1/28/2019 EJ CD 7/27/2018 1.95 247,000.00 BANK NEW YORK MELLON 

4/22/2019 EJ CD 10/22/2018 2.25% 210,000.00 81171ABE9 Seacost Natl Bank Stuart FL

8/8/2019 EJ CD 8/8/2018 2.30% 244,000.00 48714LAJ8 KEARNY BK NEW JERSEY

10/15/2019 EJ CD 10/12/2017 1.70% 100,000.00 254673EG7 Discover Bank, Greenwood DE

10/13/2020 EJ CD 10/12/2017 2.00% 150,000.00 1404205K2 Capital One Bank, Glen Allen VA

4/12/2021 EJ CD 6/22/2018 2.75% 243,368.42 SALLIE MAE

1,194,368.42

**EJ - Edward Jones



City of Osseo

Summary of Investment Transactions 

For The Year Ended December 31, 2018
Balance Balance

CITY 1/1/2018 12/31/2018

Maturity FDIC InvestmentInterest Invested Invested

Date No. Firm Type Date Rate Amount Purchases Redemptions Amount

12/17/18 31469 MBS CD 12/07/15 1.75% 248,000.00        248,000.00       -                       Oriental Bk & Tr. San Juan, PR

03/11/19 639 EJ CD 09/11/18 2.05% 103,000.00        103,000.00         BANK NEW YORK MELLON

04/30/19 628 ICD CD 04/30/15 1.50% 101,000.00        101,000.00         JP Morgan Chase

06/24/19 27471 ICD CD 06/24/15 1.95% 250,000.00        250,000.00         American Express Centurion Salt Lake City

08/06/19 16450 EJ CD 08/06/18 2.30% 244,000.00        244,000.00         BUSEY BK CHAMPAIGN ILL

09/30/19 35141 ICD CD 09/20/13 1.15% 50,000.00           50,000.00           BMW Bank North Aamerica 

10/07/19 57803 ICD CD 09/28/16 1.30% 100,000.00        100,000.00         Ally Bank

10/21/19 57803 ICD CD 10/12/16 1.30% 105,000.00        105,000.00         Ally Bank

06/19/20 57570 MBS CD 07/22/16 1.35% 127,000.00        127,000.00         Commmenity Capital Bank

07/22/20 253 ICD CD 07/05/16 1.10% 100,000.00        100,000.00         Luana Savings Bank

07/29/20 21247 MBS CD 07/29/16 1.20% 79,000.00           79,000.00           First Kentucky Bank

08/03/20 33954 ICD CD 07/28/16 1.35% 50,000.00           50,000.00           CAPITAL ONE BANK GLEN ALLEN VA

08/12/20 57056 ICD CD 07/28/16 1.20% 100,000.00        100,000.00         CELTIC BANK SALT LAKE CITY UT

09/23/20 57203 EJ CD 09/30/15 2.20% 101,000.00        101,000.00         Barclays Bank, Delaware

09/30/20 35141 EJ CD 09/30/15 2.20% 200,000.00        200,000.00         BMW Bank of NA

10/28/20 33954 ICD CD 10/28/15 2.25% 200,000.00        200,000.00         Capital One Bank, USA

01/19/21 58796 ICD CD 07/05/16 1.15% 100,000.00        100,000.00         Parkside Financial B&T

07/15/21 628 ICD CD 07/05/16 1.45% 53,000.00           53,000.00           JP Morgan Chase

09/02/21 3511 MBS CD 09/28/16 1.70% 249,000.00        249,000.00         Wells Fargo, NA, souix Falls, SD

10/25/21 27314 MBS CD 10/26/15 2.30% 148,000.00        148,000.00         Synchrony Bank

12/16/21 28635 ICD CD 12/14/11 2.60% 120,000.00        120,000.00         First Federal S&L - Olathe, KS

02/28/22 12484 ICD CD 02/22/18 2.65% 194,000.00        194,000.00         First Oklahoma Bank

04/18/22 14266 ICD CD 04/18/17 2.05% 56,000.00           56,000.00           National Bank of Commerce Superior, Wisc.

06/29/22 ICD CD 06/29/18 3.25% 250,000.00        250,000.00         FIRST BANK HIGHLAND PARK IL

07/05/22 ICD CD 07/05/18 3.15% 250,000.00        250,000.00         DISCOVER BANK GREENWOOD

07/25/22 7213 EJ CD 07/24/18 3.15% 245,000.00        245,000.00         CITIBANK NATL ASSN SIOUX FALLS

10/24/22 27314 MBS CD 10/26/15 2.40% 100,000.00        100,000.00         Synchrony Bank

02/28/23 58177 ICD CD 02/22/18 2.80% 176,000.00        176,000.00         Sallie Mae Bank Murray UT

07/18/23 33124 EJ CD 07/18/18 3.30% 245,000.00        245,000.00         GOLDMAN SACHS BK USA NEW YORK

07/27/23 2285 EJ CD 07/27/18 3.10% 180,000.00        180,000.00         GENOA BKG CO OHIO 

10/31/23 ICD CD 10/31/18 3.50% 74,000.00           74,000.00           HSBC BANK TYSONS VA

12/28/23 MBS CD 12/28/18 3.55% 245,000.00   245,000.00         BANK OF BARODA

TOTAL 4,344,000.00$   245,000.00$ 248,000.00$     4,595,000.00$    

2018 Transactions



December 2018 Bank Recs - EDA  CityEDA BAL

Money Market Accounts:    (Edward Jones)

Opening Balance @ 12,779.97$     

Increase 

From City -$               

Interest 39.85$           

Decrease (checks) -                 

Closing Balance @ 12,819.82$           ok

Money Market Accounts:    ( I.C.D. )

Opening Balance @ -$               

Increase -$               

Decrease (checks) -                 

Closing Balance @ -$                    

Investment Balance:  (from Investment Schedule) 1,194,368.42$      ok

Checking Account Balance: 908,724.70$        

Total Cash & Investments: 2,115,912.94$              
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